




During my tenure, I successfully took politics out of 
infrastructure and challenged ‘the way we do things’ – 
quite a task, let me tell you!  Then in June this year,  
I joined Snowy Hydro. 

Right up front I must say that Snowy Hydro has, 
and will maintain under my leadership, the highest 
standards of safety. I believe everyone has the right to 
come to work and go home safe, I cannot emphasise 
that enough. We have an excellent safety record and 
safety will continue to be our number one priority.

My priority has been to meet with my Executive team 
and as many Snowy Hydro employees as possible. 
I have also met with local council Mayors and 
General Managers to gain a deeper understanding 
of our communities. A highlight has also been the 
opportunity to meet with the Snowy Hydro SouthCare 
Rescue Helicopter Service team including their 
Chairman, CEO, pilots and paramedics. 

I am a very strong supporter of Snowy Hydro’s 
partnership with our regions rescue helicopter 
service. So much so, that I will be joining the Board 
of Snowy Hydro SouthCare so that I can personally 
provide my support and assistance to increasing 
awareness of Snowy Hydro SouthCare, and raising 
additional funds to further improve the service.

I am constantly impressed by the relationships 
Snowy Hydro has with local communities within 
which we operate. I look forward to getting to know 
the communities in which our employees and their 
families live. 

Under my leadership, 
Snowy Hydro will remain 
committed to supporting 
our local region through 
initiatives that have wide 
appeal to the community, 
such as Snowy Hydro 
SouthCare and supporting 
local festival and events. 

You will be hearing more 
from us too – not only 
through this community 
newsletter but also 
through local print and 
radio media. 

We are already looking at new ways to make sure 
communities understand our business and to keep 
you up to date with what is happening around our 
business. 

Community support for a successful Snowy Hydro is 
very important. 

Snowy Hydro operates in a highly regulated 
environment. If we are not considered as part of the 
bigger picture during government decision-making, 
we risk decisions being made which could negatively 
impact our operations. I will be very proactive in 
managing the way we interact with and respond 
to regulatory matters to protect and advance the 
interests of Snowy Hydro. 

I have a tremendous amount of respect for 
the Snowy Mountains Scheme and its history.  
Those who built the Scheme and the story of the 
construction era is an undeniable page in the history 
of our country. 

In November this year, I will be meeting with former 
Snowy Scheme workers at our annual briefing 
and note that next year marks the 65th year since 
construction of the Snowy Scheme started, and the 
40th year since its completion.

Over the last 10 years the company has spent 
roughly one billion dollars on maintaining and 
upgrading the plant and it is in excellent shape. 
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Visiting the Snowy Hydro SouthCare Base and meeting with rescue helicopter’s crew.

Under my leadership, Snowy Hydro will remain 
committed to supporting our local regions. ..
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Effective maintenance is essential to ensure 
maximum plant reliability and availability, and it 
is our ability to have reliable and available plant 
ready to meet the needs of a dynamic market which 
underpins the success of Snowy Hydro. Investment 
in maintenance will remain critically important 
under my leadership.

In reflecting on the past, I also see how far Snowy 
Hydro has come since corporatisation. We are 
maximising our hydro generation capability through 
the Scheme Modernisation program. We have 
grown our asset base through the acquisition and 
construction of gas-fired power stations. We own 
energy retailer Red Energy. All this achieved without 
the access to equity enjoyed by our private sector 
competitors. 

Our portfolio of assets makes us ideally suited to 
respond to the needs of our customers and critical 
demand periods in the National Electricity Market. 

We are, in essence, the quiet achiever sitting at the 
very heart of our energy system, competing against 
larger and stronger players.

Snowy Hydro is an impressive company with a very 
promising future. I look forward to leading Snowy 
Hydro with a strong focus on safety, achievement 
and continuing to remain a proud partner with the 
communities in which we operate. 

Your continued support for our success is, as always, 
valued and very much appreciated.

Investment in maintenance will remain 
critically important under my leadership...











the engineering firm, Kinhill Limited, a Director of 
Barossa Infrastructure Ltd, Codan Limited, and E&A 
Limited. He is Chairman of Centrex Metals Limited 
and the South Australian Premier’s Climate Change 
Council, as well as a Board Member of Renewables 
SA. David has also previously been Chancellor of the 
University of South Australia. 

Peter Lowe has been a Director 
of Snowy Hydro since 2006 and 
has extensive experience in 
infrastructure businesses - a handy 
background for a capital intensive 
business like Snowy Hydro. He is 
currently on the Boards of Aurora 
Energy Pty Ltd, Western Australia 

Network Holdings Pty Ltd, Citywide Services Pty 
Ltd, Norfolk Group Limited and is Chairman of 
Meridian Wind Macarthur Pty Ltd, United Energy 
Distribution Holdings Pty Ltd and Multinet Group 
Holdings Pty Ltd. He is a former director of Southern 
Hydro Pty Ltd and GasNet Limited. Mr Lowe’s 
executive experience includes positions as CFO of 
Australian and United States publicly listed utilities 
and Managing Director of Utilicorp Australasia. 
From Victoria, Peter loves his AFL and is a one-eyed 
supporter of the Geelong Cats. 

The latest additions to the Snowy Hydro Board are 
Michael Ihlein, Joycelyn Morton and Noel Cornish 
who were all appointed in August 2012. 

Mike is a non-executive Director 
and Chair of the Audit & Risk 
Committee of CSR Limited, Risk & 
Audit Committee of Westfield Retail 
Trust and the Murray Goulburn 
Cooperative. 

Mike has previously spent six years 
at Brambles Limited as an Executive Director in the 
roles of CEO and CFO. 

Prior to that, he had a 26-year career with Coca-
Cola Amatil Limited including seven years as CFO 
and Executive Director. Given Mike’s exceptional 
executive career in leading Australian companies 
it is not surprising that he is also proving to be 
an exceptional non-executive director. He is also 
Chair of the Australian Theatre for Young People 
and actively involved in helping to relieve poverty 
and build capacity in villages and regions in less 
developed countries like Ghana.  Mike is a keen and 
very experienced scuba diver and loves skiing. 

With accomplished women in high 
demand we are most fortunate to 
have Joycelyn Morton on our board 
as well as Kathy. 

Following a highly successful 
career as a senior executive at 
Woolworths Limited, The Shell 

Company of Australia, Shell International BV and 
Coopers and Lybrand (now Price Waterhouse 
Coopers), Joycelyn was invited to join the board of 
Crane Group Limited and Count Financial Limited. 
Today she is a non-executive director of Argo 
Investments Limited, Thorn Group Limited and 
Chairman of Noni-B Limited. She is also a member 
of the Business School Divisional Board of the 
University of Sydney and former president of CPA 
Australia. 

Born in Zambia of missionary parents in the 
Salvation Army, Joycelyn’s breadth of experience 
across a range of industries, and her executive 
experience both here and overseas, makes her an 
invaluable member of the Snowy Board. Joycelyn is a 
keen follower of sport, especially cricket and tennis, 
and a passionate supporter of the Rabbitohs and the 
Sydney Swans.
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The Board with Snowy Hydro SouthCare
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Noel Cornish is a most 
accomplished Australian full 
of inspirational stories and 
experiences from his impressive 
career culminating as Chief 
Executive of BlueScope Steel 
Limited’s Australian and New 
Zealand Steel Manufacturing 

Businesses. He has extensive overseas experience 
and is the former President of Northstar BHP LLC in 
Ohio USA. 

Noel is currently a Director of IMB Limited, 
NorthStar BSL LLC, TataBSL Limited and member 
of the Council of the University of Wollongong, 
President NSW Council and National Vice President 
of the Australian Industry Group. An interesting 
former role includes Group General Manager of the  
Whyalla Steelworks in South Australia. 

There is very little about operating and maintaining 
large plant and health and safety that Noel does not 
know and appreciate. Noel is a Wollongong man, 
an accomplished sailor having competed in many 
Sydney to Hobart races and devoted to his family.

It is a privilege and honour to lead a Board with such 
impressive experience but it is also humbling. Each 
of my colleagues bring exceptional skillsets but it is 
the collective skills and experiences combined as a 
united team that is critical to the ongoing success of 
Snowy Hydro. 

In terms of my own corporate 
experience, my executive 
career was in the finance sector 
culminating as Joint Managing 
Director of the investment bank 
Bankers Trust Australia Limited 
till 1994. I have been a Director 
of many companies in different 

industries including Energy Australia, Coles Myer 
Limited and GIO Australia Limited to name a few. 

One of my most rewarding directorships is my 
current Chairmanship of Primary Ethics Limited, a 
not-for-profit charity providing the opportunity of 
ethics lessons for children in NSW public primary 
schools. 

My interests include competitive sailing, skiing, golf 
and tennis and with a close family connection to the 
Sydney Swans, I am a keen AFL supporter.

An important role of the Board at Snowy Hydro is 
to support the CEO in setting the direction of the 
company long term. The Directors also chair the 
many governance committees such as risk and 
safety. We are an independent board that must 
always act in the best interests of the company, in 
fact directors are legally bound to do so.

We meet monthly across the breadth that is now 
Snowy Hydro with Board meetings in Cooma, Sydney 
and Melbourne where our Red Energy operations are 
based, that by the way now, have more than 300 staff 
along with our critical gas-fired generating plant.  We 
also meet twice a year around the Snowy region and 
next month we will be holding our Board meeting in 
Cabramurra. 

As part of our meetings in and around the Snowies, 
the Snowy Hydro Board and Executive take the 
opportunity to meet with key community leaders and 
some of our key stakeholders. This way we get the 
opportunity to hear from the community directly as 
to your views locally and always value our time in and 
around the heart of the company, that is the Snowy 
Scheme. 

In closing, I again welcome new CEO Paul Broad to 
the team. I am sure many in our local community 
will get the chance to meet Paul as he makes his way 
around the Scheme and the local communities.

We meet monthly across the breadth that is 
now Snowy Hydro with Board meetings in 

Cooma, Sydney and Melbourne...














