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MEDIA RELEASE
SNOWY RIVER SHIRE COUNCIL'S CONCERN REGARDING STATE GOVERNMENTS DECISION TO OPPOSE SNOWY HYDRO FROM BIDDING FOR ELECTRICITY ASSETS

Concerns have been raised regarding a recent report in the Sydney Morning Herald detailing the NSW State Governments decision to limit competition by blocking Snowy Hydro from the bidding of assets. 

The NSW State Governments decision is based on fear that a bid by Snowy Hydro would be seen as a bid by the Government since Snowy Hydro is controlled and majority owned by the state.

"It is my understanding that Snowy Hydro is not a government entity, it is self funding, it does not have government nominees on the board of directors and does not provide guarantees for financial support to the company", Mayor John Cahill of Snowy River Shire Council commented. 

Mayor Cahill also said "It is our view that this decision is most unfair to Snowy Hydro as it would be of extreme benefit for Snowy Hydro to be included in this process.  It would create much needed competition in the electricity market and to ensure the future growth of this company by being allowed to purchase retailers,  to purchase much needed assets and to ensure the sustainability of the company". 

"This decision will not only see a substantial decrease in revenue for Snowy Hydro but will have a detrimental and dire effect on the entire Snowy Mountains Region who rely heavily on Snowy Hydro for business, employment and for economic stimulus.    

"This company is one of the biggest employers of our region and is also a substantial rate payer to Snowy River Shire Council.  It is imperative that the NSW State Government urgently reconsider this decision".
Snowy River Shire Council encourages all residents to support Snowy Hydro by voicing concerns of this recent decision by the Government. 

For further information please contact Mayor John Cahill or Mr Joseph Vescio of Snowy River Shire Council on (02) 6451 1195.

Read more about Snowy River Shire Council’s latest news at http://www.snowyriver.nsw.gov.au
_1060173496.doc
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